Parcel Appraisal Report
Project Name _Shore Drive Redevelopment Projeet . Project No. N.C « R-15

Parcel Address: 107 N. Weshington Street, Greenville, N, C. ==
107 N, Washington St.

Owner: Bettie Outterbridge _ Owner’s Address:

Title: Deed Book =15  Page 225  Date of Deed ©-17-26  IR.S. Stamps $ _none

If Subject Property Sold Last 5 Yrs:

Aebisl Corsidoraliohs { Torng ety =2 BOME . o i e o e s PR el i

Verified by = ROR€  (apital Improvements Since Sale? $3,000 built new home Pl
AeT

Current Zoning: Se@ brochure 1.t pimensions: 22 x107 Land Area =725 sq. ft.

Highest and Best Use to Which Property is Adaptable ~_ Fesidentisl ===
A Valye: 36,00 Goapia faf s 1,035.00  potar g 25071.00
ssessed algf. 3‘831&(3.‘% Imps. $ al § _*»

$1.91 County i .66 of County 35.24
Tax Rate § -2 . Special Assessmenlt;g t% 5 sebool e Annual Tax S.seo®. . |
none

Report Unlawful Usage or Violation of Codes and Ordinances: . = -
RECAPITULATION AND FINAL VALUE ESTIMATE: (See Attached Sheet)
1. Value Indicated By Replacement Cost: _ $3,295.00
2. Value Indicated By Income (Actual or Estimated) $.3,370.00
3. Value Indicated By Market Comparisons: .. . - . $3;200-00

PHOTO SKETCH
\
AN
N
AL
FINAL VALUE ESTIMATE: Land $390.00 Imps. $2,900.00 Total §. 3,200.00
. B —
Date 777__]_2§g§mb6r 12, 1961 Appraiser M(r“ (-:"—-—-{'/-/2-/ >
D. G. Nichols, Realtor
Parcel No. _Block 6, Lot 7 Address .. Greenville, North Carolina




Parcel Appraisal Report

Project Name _ Shore Drive Redevelopment Projeet ... = Project No. NeCo R-15

Parcel” Address: 107 N. Wesbinghon Street, Greenville, ¥, C.. .0 =~ '~ « = "~

Owner: Bettie Outterbridge @~ =~~~ Owner's Address: 107 N, Washington St,

Title: Deed Book X=15 . Page: 225 - Dato of Decd -6-17-26 . . = ° IR.S. Stamps $_none
If Subject Property Sold Last 5 Yrs:
Actuil Careidethtion- (T Blnh L RO e el O L sts e o e e L el e S

Verified by POR€  (apital Improvements Since Sale? $3,000 built new home P
o

Current Zoning: S€@ brochure 1.t pimensions: 22 x107 Land Area =925 sq. ft.

Highest and Best Use to Which Property is Adaptable - Pines, ROPIABIIAR, ot 8 A i TR L AT

Assessed Val"f:jtémé(iéyjé.oo Uy S T TR A 1’035'00 it TatdlES oA ¢

$1.91 County } .66 of County 35.24
Tax Rate $ DRI o e Nneail] Assessmenl’gat% i Sehsel bas Annuallax e sfde., i 1t o

Report Unlawful Usage or Violation of Codes and Ordinances: . =77 : e Rl e R L T T
RECAPITULATION AND FINAL VALUE ESTIMATE: (See Attached Sheet)

150 sV alue “Indicated -By: Hepiacement - Costy i o iDe oir L L e B R $3s295o00

2. Value Indicated By Income (Actual or Estimated) .. ;3:370-00

3. Value Indicated By Market Comparisons: . . $3,200.00
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FINAL VALUE ESTIMATE: Land $300.00  Imps. $2,900.00 Total $. 3,200,00

N
Date ; December 12, 1961 Appraiser Mg;/j{_c% ./J./"

D. G. Nichols, Realtor
Parcel No. _Block 6, Lot 7 Address Greenville, North Carolina
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DESCRIPTION OF IMPROVEMENTS
(Use Separate Sheet for Each Major Structure)

Functions: _Residemee (construction: - RERME T T T N SAbites Lk
Rooms: 3 No. Baths: 1  Inside Vo8 _ Bldg. Area: Enclosed 57,6 sq. ft.
Outside. .- . Porches . none  , T
b (. > L Z_,(,/.’t.» -
Foundation Solid concrete Heat spaece = EKElect. ye8 Age T JTs. (Condition good
blocks
If Remodeled When and How _none . Remaining Useful Life 42 Y¥Se

VALUE INDICATED BY REPLACEMENT COST

Land: Size 25 ft. X 107 ft. @ § 12.00 per front foot £y 300,00

Improvements:

Replacement Costs: 576 sq. ft. @ $6'50 T T P 5 3’71'1"'00

Replacement Costs: ST @S- By SHGANE g
Replacement Costs: sq. ft. @ $ o SRS
Total Cost New All Improvements $

Depreciation:

Total s 2 R $ 49.00
Depreciated Value Improvements R e £08 .2’9.95"00 .....
Indicated Value T A R e S0 SRS 5 Sty et IR 00
VALUE INDICATED BY INCOME
(Use Actual Rents or Esfifr?/ate if Not Rented)
No. Units 1 @9  Te00 ,yny Weekly £ i J9R00 . o
No. Units N i Ak I T ALY B MR e
Total Rental Income i 364‘00 5 P
Indicated Value 33’370'00 __________
How Calculated?  Oross Annual Multiplier 9.26 s e
(If net income capitalized show calculations on separate sheet.)
VALUE INDICATED BY RECENT SALES OR COMPARABLE PROPERTIES
Sale Sales Adjustments for Sale Date, Indicate Value
Number Price Location, condition, utility of Subject
T §.__3,500.,00 Total Adjustments - $300,00 & 9 R00 <
2 g 3,000,00 Total Adjustments - - nome B etaond
Indicated Value $ 3,100.00 L

Parcel No. Block 6, Lot 7
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Block: 6 Parcel: 7 = 107 North Washington
Froperty Owner: Bettie Dutterbridge
Address of Owner: 107 Nerth Washington
Recordation of Title Conveyance:  Book: Page: Reg. Pin
Tax Data:
Appraised Value ~ Lond: $108.00 Imps.: $3,003.00 Totel: $3,111.00
Asessed Valve = Land: § 36.00 Imps.: $1,001.00 Totol: $1,035.00
1963 Tax Levy = $1,035.00 @ $3.71 per $100. = $38.40
Unlawful condition, use or occupancy found: None known
Special Assessment: None
Rental Value of Property: Economic estimated $28.00 per menth
Rental Experience:  Satisfactory
Existing Utilities:  Public water and sewer facilities presently available
fo the site are apparently adequate for limited usage
but inadequate for high concentration of use in area.
Street improvements: Washington Street, soil (50° right-of-way)

Lond Included: 2,675 sq. ft. @ $0.075 persq. .

Lend Comparables: 7; 18; 19

Highest and Best Use: Rental Resicential

Market Comparison Adjustments:

Sale No. 11: sz.soooo;m-mcm and Size + 5%; Date + 10%;
Incicoted Velve $2,750.00.

Sale No. 13: $5,000.00; Location = 20%; Size and Cond. - 25%; Date 0;
indicated Valve $2,750.00.

Sale Ne. 17: $1,250.00 each; Location + 50%; Size ond Cond. + 40%; Date + 10%;
Indicated Valve $2,500.00.

A WEST APPRAISAL
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COST APPROACH TO VAILUE

Frame Dwelling:

Living Area 512 Sq. Ft. @ $ 6.25 sq. ft.

Porches - 30 Sq. Ft. @ $ 1,75 sq. ft.
- Sq. Ft. @ % sq. ft.

ConcratecBlozk

Terrace -~ sq. ft. @ $ sq. ft.

Total Estimated Reproduction Cost New
Less: Accrued Depreciation
Estimated Effective Age 10 years
Estimated Remaining Economic Life _JO_yeurs
Total Estimated Accrued Depreciation (20 %)

Indicated Depreciated Value of Dwelling

Estimated Depreciated Value of:
1. Frame Detached Garage (__ sq. ft.)
2
3.

Total = Other Improvements

Estimated Depreciated Value of

All Improvements

Add: Land Value By Comparison

Indicated Val. of Subj. Prop. by Cost Approach to Value

A WEST APPRAISAL

$3,200.00
szim

$3,252.00

650.00
$2,602.00

$2,602.00
200.00

$2,802.00
$2,800.00




INCOME APPROACH

$ 28.00 Per Mo. Rental X 100 GRM = $ 2,800.00
Comparative Rental Properties No. 10; 11; 12; 13
MARKET DATA APPROACH
Sale No. Inferior App. Equal Superior
n X
13 X
17 X

Ind. Value By Market Comparison $ 2,750.00

CORRELATIOIMN

Indicated Value By Cost Approach $_2,800.00
Indicated Value By Income Approach $ 2,800.00
Indicated Value By Market Approach $ 2,750.00

| hereby certify that | have no past, present or contemplated interest in this property
The appraiser allowed to inspect the property. It is my

was
opinion that the market value of this property, as of December 6, 1963 is:

$2,800.00.

TWO THOUSAND EIGHT HUNDRED DOLLARS

Respectfully submitted,

o A

George M. West
Real Estate Appraiser

A WEST APPRAISAL
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