
SPEECH BY: [)BERT 11)R6l\N 

To: GREENSBORO CIVITAN U.UB 

GREENSBORO, NoRTH CAROLINA 

!lATE: FRI!ld.Y, 0cTOBER 25, 1974 

THANK YOU FOR INVITING ME TO VISIT WITH YOU TCIDAY, 

You KNOW, SINCE EARLY THIS YEAR I fill.VE BEEN TRAVELING ALL OVER 

fmTH CAROLINA IN A POLITICAL CAMPAIGN, I fill.VE VISITED EVERY COLMY IN 

THE STATE, MANY OF THEM SEVERAL TIMES, 

DURING THESE TRAVELS I HAVE TALKED TO AND LISTENED TO THOUSANDS 

OF OlR CITIZENS, TRYING TO FIND OUT WHAT rs TROUBLING THEM, 

BECAUSE THESE ARE TROUBLED TIMES, AND THE TROUBLES ARE AFFECTING 

EACH AND EVERY ONE OF US, 

No MATTER WHAT THEY SAY IN WASHINGTON, WE ARE IN A RECESSION, 

FOR THREE STRAIGHT Ql.ll\RTERs, THE REAL GRoss NATIONAL PRODUCT HAS 

DECLINED AND SO HAS REAL INCO"lE, THAT IS INCO"lE LESS TAXES AND ADJUSTED 

FOR INFLATION, 



HoUSING STARTS, ALWAYS A YARDSTICK OF HOrl WE ARE DOING 

ECCJNa.1ICALLY, ARE D()\IN 38 PERCENT FRav1 lliIS TIME LAST YEAR, 

THE PAINFUL RESULTS OF THIS ECONOMIC RECESSION ARE NCM BEING 

FELT HERE IN NoRlli CAROLINA, 

AT LEAST 10,0'.X) TEXTILE W'.JRKERS HAVE BEEN LAID OFF IN THE 

STATE DI.RING THE LAST 60 Illl.YS, 

f•bRE 11iAN LOO'.) W'.JRKERS IN ELECTRONICS PLANTS HAVE BEEN LAID 

OFF OR HAD lliEIR JOBS DISCONTINUED DI.RING lliE PAST 1WO MONlliS, 

THE rm COMPANY HAS ANNOUNCED IT WILL CLOSE D()\IN ITS PAPER 

PLANT IN SYLVA, LEAVING 200 PEOPLE WITHOUT JOBS, 

IN FAYETTEVILLE, THE LARGE BLACK AND DECKER PLANT CLOSED DOf.N 

lliIS WEEK FOR 00 WEEKS BECAUSE OF POOR BUSINESS AND LARGE INVENTCRIES, 

AND FACTORIES IN MIWY, Ml\NY INDUSTRIES, WHILE CONTINUING TO 

OPERATE, HAVE REDUCED lliEIR WCRK WEEKS AND lliEIR E/YPLOYEES ARE 

RECEIVING S/'16.LLER PAYCHECKS, THESE l'ORKERS ARE NOT CLASSIFIED AS 

l.tlEMPLOYED, BECAUSE lliEY AREN'T, BUT THEY HAVE REAL PROBLEMS BECAUSE 

lliEIR REDu:ED CHECKS MUST BE STRE1tHED TO MEET FIXED TiflE PAYMENTS ON 

HOUSES, CARS AND APPLIANCES, A BANKER SAID lliE OlliER DAY THAT lliIS IS A 

VERY REAL PROBLEM AND THAT IT HAD HIM WORRIED, 
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So MTHER TiiEY CALL IT "STAGFLATION'' OR "WAFFLING" IT'S STILL 

A RECESSION, AND IT IS A VERY REAL GlE TO TiiE TiiOUSANDS OF NORTii 

CAROLINIANS WHO ARE OFF TiiE PAYROLL , 

THE PRESIIENT, ¼HO HAS CALLED INFLATION PUBLIC ENEMY NLMBER °"E, 

Pur TOGETiiER A PACKAGE CCJ,JTAINING 31 PROPOSALS WHICH HE WIWTS U)NGRESS 

TO ENACT AND WHICH HE SAID \IOULD HALT TiiIS ECONOMIC DISASTER, 

J WAS ENCOLRAGED hHEN HE TOOK TiiIS ACTION BECAUSE FOR SEVERAL 

MONTiiS TiiE W-IITE HouSE, PLAGUED BY OTiiER TROUBLES, HAD PAID TOO LITTLE 

ATTENTION TO TiiE ECONCl>IY, 

AND CERTAINLY TiiERE WERE Sot-'E GOALS hl-lICH HE STATED THAT I AGREE 

WITH, 

HE WANTS TO cur FEDERAL SPENDING AND BALANCE TiiE BUDGET AND so 

00 I. EIGHTEEN OF TiiE LAST 20 FEDERAL Bl.[)GETS HAVE BEEN IN TiiE RED AND 

YOU AND I KNOW THAT YOU CAN'T RESPa,JSIBLY CONTINUE TO SPEND MORE TiiAN 

YOU TAKE IN, Jr WILL CATCH UP WITii YOU AND IT HAS NOW CAUGIT UP WITii US, 

Bur A GREAT PART OF TiiE PRESIDENT'S PROGRAM I QUESTION, AND J DO 

IT NOT IN ANY PARTISAN MO.NNER Bur BECAUSE J BELIEVE IT IS LNFAIR, 

FOR ONE TiiING, J OPPOSE TiiE PLAN TO PLACE A FIVE PERCENT SURTAX 

CJ,J SINGLE PEOPLE WITii INCQ'>ES OF $7,500 AND FAMILIES hl-lO GROSS $15,00J 

/ ANNl.lt>.LLY, 
c,__." .  
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THE MIDDLE INCavE TAXPAYERS ARE BEARING 1HE BRLNT OF THE TAX 

BUIDEN NCM AND J 1HINK A FUR1HER TAX ON 1HEM WOULD BE LNJUST, 

BEFORE 1HERE IS ANY TALK OF A SIJITAX, l THINK WE SHOULD BE 

CONSIDERING CLOSING TAX LOOPHOLES THAT h'EALTHY INDIVIDl..lll.LS AND LARGE 

CORPCRATIONS ENJOY TO ESCAPE PAYING 1HEIR FAIR SHARE OF 1HE TAX LOAD, 

UNDER THE SURTAX, A PERSON �KING $100,00) A YEAR BUT PAYING NO 

TAXES BECAUSE HE HAS HIS MONEY INVESTED IN TAX EXEMPT BO'IDS WOULD PAY 

NO MORE, BECAUSE FIVE PERCENT OF ZERO IS STILL ZERO, 

I DON'T ATTACK THE PRINCIPAL OF ALLOWING STATES AND MLNICIPALITIES 

,'.� TO ISSLE TAX EXEMPT BONDS, THIS PROTECTS THE PROPERTY CMNER FROM TAX 

INCREASES, BUT THERE SHOULD AT LEAST BE SOME SORT OF MINIMl.11 TAX THAT A 

PERSON �KING SIX FIGURES ANNl..lll.LLY SHOULD HAVE TO PAY, 

I THINK THE PRESENT TAX LOAD ON INDIVIDUI\LS, \\l-lEN COMPARED TO 

CORPORATIONS, IS our OF BALANCE, 

IN 1954, FOR INSTANCE, CORPORATIONS PAID 30 CENTS OF EACH TAX 

DOLLAR; TOJ:lll.Y THE FIGURE IS ABOUT 16 CENTS, 

fJIID LNDER THE FORD PACKAGE, CORPORATIONS. GET PREFERENTIAL TREATM:NT, 
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SL.RE, lHE PROGRAM CALLS FOR A FIVE PERCENT Sl.RTAX 00 lHE 

INCOl'E TAX THEY MUST PAY, AND THIS WOULD BRING IN AN ESTIMl!.TED $2,1 

BILLIOO IX>LLARS, 

Bur lHE PLAN ALSO INCREASES lHE INVESTl'ENT TAX CREDIT SO lHAT 

THEIR TAXES WOULD BE REDUCED BY $2,7 BILLION IX>LLARS AND ANOlHER 

PROPOSAL, WHICH \\OULD ALLOW lHEM TO DEDLCT PREFERRED STOCK DIVIDENDS, 

WOULD SAVE lHEM ANOlHER $10) MILLIOO, 

&l lHEY CCM: our $700 MILLION BETTER OFF 1HAN lHEY ARE NOW, 

hl-lILE lHE ADDED TAX rs PLACED ON lHE $7,9JO A YEAR MAN, 

�D lHAT' S NOT ALL, THE SURTAX, lHE PRESIDENT PROPOSES, WILL BE 

FOR A ONE-YEAR DrnATIOO BUT THE INCREASED TAX CREDITS WILL BE PERMANENTI 

SO lHE CORPORATE FLJTrnE IS ROSY, 

� lHAT'S NOT ALL, 

THERE IS ONE LITTLE ZINGER lHAT HAS BEEN SLIPPED INTO lHE TAX PACK 

THAT WILL OPEN A NEW LOOPHOLE lHAT SHOULD Mil.KE BIG BUSINESS FOREVER GRATEFUL 

TO lHE PRESIDENT AND TO lHE Ul\lGRESS, IF lHE LATTER SHOULD EVER AGREE TO IT, 

I'D LI KE YOU TO LI STEN CL.DSELY TO lHIS BECAUSE IT 1-ll\SN IT BEEN 

l'ENTIOOED CR EXPLAINED IN lHE PRESS, AS FAR AS I KNOW, AND IT'S A LITTLE 

TRICKY, 



\::-i.AT IS PROPOSED IS TO REVISE 11-IE INVEST!<ENT TAX CREDIT LAvl 

IiffO ft. REFLNDABLE TAX CREDIT, 

THAT MEP,NS IF A POORLY Rli'J ca,:.of.,\P/ DJESN'T HAVE ENOUGH PROFiT 

TO FULLY UTILIZE T:-lE 10 PERCENT TAX CREDIT, IT CA?J THEN GO TO TI�E 

IREASURY AND GET A C-OVERN1YJENT CH:':CK FOR 1HE LNUSED PORTION OF TrlE T.L\X 

CREDIT, 

So A C01\P.ANY CAN POORLY Ml\i'iAGE ITS AFFAIRS AND. IT '1HLL GET PAID 

,J lBT THE SA1'E , 

:)m� IF THIS ISN'T FOREIGN TO TI-IE FREE ENTERPRISE SYSTEM AND IF 

i1HS ISN'T A:'\l OUTRIGHT BOONDOGGLE TO ALLOY/ CORPOP-ATIONS TO DIP INTO THE 

FED'::RAL TP.EP,Sli'RY THEN I 'M NOT FROM HORTH UI.ROLI NA, 

/t\JD THE PEOPLE hHO ARE PROPOSING THIS ARE THE SAME PEOPLE hHO 

,0N'1"T" TO DO AWAY \'/l1H SUPPORT PRICES IN T;-,E TOBACCO PROGRAM, \'/;�!CH HAS 

BECAUSE T03ACCO Gi:NERALLY 3ELLS HIGHER TI-I.AN 1:-!E GOVERNf'ENT GUL\RANTEE, 

So HEP�' S !\NOTHER P,t'ff OF THE AI1·1!NISTRATION
1 
S PACl(AGE THAT I 

NOT ONLY QUESTION, BUT ALSO FLATLY OPPOSE, L/E OCN'T f/EED TO PLACE EVERY 

CO,Z?O;�ATION THAT HAS A BAD YEA,q ON ViELFARE, JUST AS TilE GOVERt,ff,EfIT DID 

THE t)Et-!N CarrRAL RAILROAD Al\ID TI-IE LocKHEED CORPOPJI.TION, 



I Tl-!INK l HAVE A RECOP.D TilliT v'/ILL BEAR CLOSE SCRUTiNY IN A 

Mi\ffiR SIMIU-\R TO Tl-!IS, 

f-\S hTTORNEY GENERAL, I OPPOSED, BEFORE THE UTILITY Corrt✓;ISSION, 

A RATE INCRE.l\SE BY A UTiUTY ON THE GROUJDS TIJP..T IT \';As GIVING ITS 

CUSTOMERS INFERIOR SERVICE, CNLY PJ:CENTLY, THE STATE SUPREME CoURT 

HELD Trtl\T DENIAL OF TI-!E INCREASE u"\ITIL SERVICE IS If/PROVED IS LEGAL, 

AND Tl-!E CQVP,u.NY DIJ:N'T GET Tl-!E INCREASE, 

THE PRESIDENT SAYS HE ,'/ANTS TO CUT SPENDWG AND so DO L 

BUT I BELIEVE PROPOSALS TO CUT B!.IDGETS ACROSS Tl-!E BOA:W, 

HJDISCRIMI�lATELY, IS NOT TriE \·/AY TO DO IT, THE PRESIDENT Hll.SN'T CALLED 

FCR ACROSS-Ti-IE-BOARD CUTS BUT SOME PEOPLE HAVE, 

I BELIEVE THAT BEFORE CUTS IN TriE BUDGET ARE Mi\DE THERE SHOULD 

BE A SEARCH TO SEE JUST 1/,HERE 1HE WASTE IS, 

IHERE ISN'T GOING TO BE ANY Sil.SY SOLUTION TO CUTTING Tl-!E BUDGET, 

T:-!E NEXT SENATOR FROM i10RT1-l Cf-l.ROLINA IS C-OING TO HAVE TO ROLL UP HIS 

SLEEVES TO SEE \\HERE TilE \'/ASTE IS AND TrlEN \•!ORK TO ELii"iH-11\TE IT, 

1 THINK 11-JE DEFENSE DEP/1RTI,':ENT IS ONE PLll,CE TO SEi-'\RQ-1, 
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/Ju OF i'N ADULT LIFE I HAVE BELIEvt:D IN A STRONG MIUT.t,RY 

POSTURE A�JD I STILL ro, Bur i'/E'VE GDT 1,200 GErJEP�LS AND /l.TI!:IRALS ON 

11-iE f-'ENTAGON PAYROLL, \'irlICH IS ffiORE lHAN \!IE HLID IN il-lE l}f!Ci< OF \/ORLD 

UELiTENAMT COLO!iELS -rH.!1.N WE HAVE SECOND LIEUTENAiITS, 

!HERE ARE BO!..ND TO BE MANY OTHER Pl.ACES IN THE VAST FEDERAL 

STRUCT!.HE \',HERE CUTS COULD BE f',c,JJE AND TrlERE h'OUL.D BE NO SUFFERING FROM 

T;JE LOSS OF SERVICES, 

BUT S01''EBODY HAS GOT TO LOOK FOR THEM /IND 11-lEN hDRI< TO GET RID 

OF THEM, 

So AS I SEE IT THERE ARE T'i.O TI-lINGS hE V.UST ro !-\ND DO QUICl(LY, 
. ' 
;·;E MUST CUT FEDERAL SP8'JDING Af'[) BRING 1HE BL'DGET INTO B/,,U3J·JCE ;\:\JD \\E 

ViJST /\DJUST OUR TAXING SYSTEM IN ORDER TO BRING ABOUT M:JRE FAIRNESS, 

OLR ENERGY PROBLEt-.1S, 

\/E A'lE NO\'/ BEING SU3JECTED TO ECO.':OMIC Bl.ACKiiAJL BY THE OIL 

Pi'DDUCING NATIONS \•[.'-JO HAVE JlJf;PED THE PRICE FROM LESS T1 lftN $3 TO $11 A B.ARREL, 

\•/E /·'.UST \'/ORK TO Mll,KE Ou1SELVES INDEPENDENT OF THOSE BLAC!WAILERS 

\',1-10 A.�E TAKING .£\DVAi'ffAGE OF A SITUATION IN \-HICH THE L;\11 OF SUPPLY AND 

DcM4ND DOESN 'r APPLY BECAUSE THEP.E JS A MONOPOLY ON l}JE PRODUCT, 
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\/E MUST GET A RE!•.L i'IATIONAL EFFORT STARTED TO DEVELOP NEIi 

5''JERGY SOURCES UTILIZING NUCLEAR AND SOLAR PO�
)

ER Ai\[) 1HE GR��TEST 

SUPPLY OF COAL ON TliIS PLANET I 

!_iE �!iLL SOLVE THIS PROBl£M BEG\USE "TI·liS IS A NATION THAT H,O.S 

HISTORICALLY /v:ET EVERY ISSUE AND EVERY CONFRONTATION AND HAS SUCCEEDED, 

Btsr THERE rs NO TIM: TO \'/ASTE BECAUSE 1,'E CANNOT AFFOP-D TO SEE OUR 

NL'\T!ON1�L \!E/0.LTH BEiNG DRAINED OFF BY A FE\·/ S!1,;LL COUNTRIES IN 11-lE 

i ] IDDLE [i\ST, 

lN iHE /·EilJlffH'E, I STRONGLY SUPPORT A PROGRAM OF CONSERVATION 

FOR ALL CF LS, I·/::: MUST BE THRIFTY \•/ITH OUR N.i\TIONliL RESOURCES AND UNTIL 

i·-E C/\M FFJJ NEi-·J FORViS OF ENERGY 1HEN \·{E SHOULD BUY AS LITTLE OF 17 -!IS 
I 

ED CEfff GASOLINE AS ht CJtN GET BY ON,,, 

CilE TI-JING THAT HAS CAUSED FEAR TO GRIP OL� PEOPLE,. 

T- ,-: 
ll •'-

REPOf�T TO TELL HER THAT PRICES /\RE HIGHER IN THE GROCERY STORE, �UE v,1 

-r.L\l<ES HCR 01XN PERSONAL SURVEY t,T LEAST CNCE A '/rEEK hHEN SHE SHOPS FOR 

THE FAMILY'S /i£L\LS, 

T:�i:: ELDEi'�LY COUPLE UVIHG ON SoCIAL SECURI1Y OOES�!'T NEED TO SEE 

il•lcff 11-!E Pi-:ICE INDEX H.4S RISEN, Tl-h':Y :<NOW BECAUSE 11iEIR V.ON1HLY CHECK 

IX)ESN'T GJ AS FAR AS IT USED TO TOili\PJJ PAYWG FOR THEIR BARE ESSENTIALS, 


