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Ir's AlliAYS GOOD TO VISIT WITI-1 DEMJCRATS AND I CAN 

1Rl.fll-lFULLY SAY lHAT TI-IE PLEASURE IS GREATER \-\HEN TI-IE GROUP IS A BUNCH 

OF YOUNG DEM:JCRATS, 

Yol.R ENTI-IUSIASM, YOUR WILLINGNESS TO GIVE OF YOUR Tit'E AND 

YOUR ENERGY AlliAYS SEEMS TO MI\KE ME FEEL BETTER ABOUT TI-IE SITUATION EVERY 

Til'E I AM ASKED TO APPEAR AT ONE OF YOUR MEETINGS, 

You KNOW, I HAVE BEEN CAMPAIGNING FOR SEVERAL MONTHS NOii, 

"TRAVELING ABOUT TI-IE STATE, TAU<ING AND LISTENING IN AN EFFORT TO FIND OUT 

WHAT IS ON PEOPLE'S MIND, AND, MffiE IMPORTANTLY, WHAT TI-IEY TI-IINK WE NEED 

TO DO TO GET TI-IINGS BACK ON TI-IE RIGHT TRACK, 

I HAVE FOUND THEY AGREE ON ONE TI-IING, THEY ARE SICK AND TIRED 

OF POLITICIANS \-\HO PROMISE MIRACLES, OR EVEN SOLUTIONS lHAT THEY CAN'T 

PRODUCE, 

THEY ALL AGREE TI-IIS COLMRY IS IN "TROUBLE ECONOMICALLY, 

THEY DON'T HAVE TO HAVE A GALLUP PoLL OR A I.ABOR DEPARTMENT 

'- Sl.RVEY TELL TI-IEM INFLATION HAS TI-IEM BY TI-IE TI-fRQlff, THEY DO TI-IEIR Ow-I 

SURVEY EVERY TIME TI-IEY VI SIT THE GROCERY STORE OR THE. G!\S STATION, 
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THEY KNCJ,,j JlBOtJr TI-IE RUSSIAN hHEAT RIPOFF TI-IAT WAS ENGINEERED 

BY SECRETARY OF AGRICULTlRE BUTZ AND SOl'E B.IG GRAIN COWANIES AND TI-IEY SEE 

TI-IE RESULTS EVERY Til'E TI-IEY BUY A LOAF OF BREAD, AND TI-IEY KNCJ,,j HCJ,,j 

CLOSE WE JUST CA1"E TO BEING TAKEN AGAIN, 

THEY KNOW THAT WE'RE BEING BLACl<WIILED ECONOMICALLY BY TI-IE OIL

PRODUCING COLNTRIES AND TI-IEY SEE IT IN TI-IE 8J CENTS A GALLON GASOLINE 

lHEY Pur IN TI-IE IR CARS. 

THEY REl'Ef/BER TI-IAT A REPLBLICAN PRESIDENT SAID IT WAS A "PROBLEM" 

AND NOT A "CRISIS" JUST A FEW WEEKS BEFORE EVERYBODY ENDED UP IN LONG LINES 

AT TI-IE GAS PUMPS, 

THE PEOPLE KNOW ALL TI-IIS, AND TI-IEY KNOW TI-IEY HAVE BEEN MISLED AND 

ILL USED, 

AND AFTER TALKING TO lHOUSANDS OF TI-IEM AND LISTENING TO TI-IOUSANDS 

OF TI-IEM, I FEEL VERY CONFIDENT ABOur TI-IE ELECTION IN NOVEf/BER, 

I'D LIKE TO TALK JlBOtJr S0/'E OlHER TI-IINGS THAT ARE HAPPENING, AND 

I HOPE TI-IAT YOU, AS YOUNG l:eMocRATS, WILL GO BACK AND TELL YOlR PEOPLE />BOUT 

TI-IEM SO TI-IAT TI-IE VOTERS WILL HAVE A CLEAR PICTlRE OF WiAT'S OOING ON IN TI-IIS 

COLNTRY AND IN TI-IIS STATE, 
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IF ANYONE 11-!INKS 11-IAT NORlH CAROLINA ISN'T FEELING 11-!E EFFECTS 

OF 11-!E ECONQ'-1IC MESS WE HAVE ARRIVED AT LNDER A REPLBLICAN Al:MINISlRATION, 

HE ONLY HAS TO LOOK AT l\l-lAT IS HAPPENING TO FIND OUT, 

THE PROBLEMS THAT HAVE BEEN CREATED NATIONALLY BY 11-IE CRIPPLING 

OF THE HOUSING INDUSTRY AND O11-!ER RELATED 1¥.NlFAcruRERS ARE NO'/ GETTING TO 

NORTH CAROLINIANS, 

CONSIDER THAT IN SEPTEMBER, MORE THAN 4,500 E!'IPLOYEES OF TEXTILE 

PLANTS WERE LAID OFF, 

LlJNSIDER THAT IN 11-IIS MJ-JTH OF 0::TOBER, l>ORE THAN 4,lJQ /'lmE 

, TEXTILE WORKERS WERE TOLD THEY WERE BEING LAID OFF, 

CONSIDER THAT DLRING THE PAST 45 DI.VS, NoRlH CAROLINA PLANTS 

THAT MA.KE ELECTRONIC EQUIPMENT LAID OFF OR PHASED OUT THE JOBS OF l>ORE THAN 

1,000 El'PLOYEES, 

THAT IS MJRE THAN 10,00'J WH:l HAVE BECQ',lE LNEl'PL.OYED DURING 1WO 

MONlHS IN JUST 1'WJ INDUSTRIES IN NORlH CAROLINA, 

AND O11-!ER INDUSTRIES ARE HLRTING, 

THERE HAVE BEEN NO FIGLRES ABOUT LAYOFFS IN FURNITLRE PLANTS BLIT 

l>OST OF THEM ARE NOT \'ORKING A FULL WEEK, 
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BROYHILL INDUSTRIES, THE. GIANT FI.RNIME Mt\NUFACTI.RER WHIQ-1 

HAS SUCH CLOSE TIES WITH THE REPLBLICAN AilMINISTAATION IN RALEIGH AND 

WiICH WIELDS MCRE INFLUENCE WITH THE STATE THAN IW{ OTHER COMPANY, HAS 

REDUCED ITS \>ORK WEEK FROM 48 TO lJO HOURS, WHICH t-'EANS EM'LOYEES ARE 

GITTING SMALLER PAYCHECKS, 

ft)w THESE ARE JUST FACTS, 

AND THESE THINGS HAVE HAPPENED AFTER SIX YEARS OF REPUBLICAN 

RULE IN \"6.st-tINGTON AND 00 YEARS OF REPlBLICAN RULE IN RALEIGH, 

Is THERE ANY WONDER THAT ALL OF THE NATIONAL POLLS st-lOW THAT A 

" VAST /l'AJORITY OF PEOPLE BELIEVE 1HAT THE J:lEMJCRATS CAN BETTER HANDLE THE 

ECONOMY THAN THE REPLBLICANS, 

THEY TELL US \'IE ARE NOT IN A RECESSION, 

Mo,YBE SOM: PEOPLE WILL BELIEVE OUR REPLBLICAN LEADERS v.HEN THEY 

SAY THAT, 

Bur THERE ARE AT LEAST 10,(0'.) PEOPLE IN HORTH CAAoLINA v.HO \>OULD 

DEBATE THAT STATEM:NT, AND THEY HAVE PLENTY OF TIM: TO DO IT BECAUSE THEY 

DON'T f-lL\VE IW{ JOBS TO GO TO, 

I 'VE TALKED ABOUT INDUSTRY; AND LET'S LOOK AT WHAT THE REPUBLICANS 

IN WASHINGTON HAVE DONE FOR NORTH CAROLINA FAR1'ERS, 
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A NATIONAL CO!..l.1'1'1IST 1HE O11-IER DAY STATED THAT 1HE COOTINLED 

PRESENCE OF EARL Burz AS UNITED STATES SECRETARY OF AGRICULTURE IS A 

"FLAMING INSULT'' TO EVERY WIN, WO'VIN AND Q-IILD IN TI-IE UNITED STATES, 

WELL, J DON'T KNOW ABOUT 1HE REST OF TI-IE NATI ON BUT J DO KNO<'l 

I-OW TI-IE PEOPLE OF fbRTI-1 CAROLINA FEEL ABOUT 1•R, BtJTZ AND 11-IE Af1v1INISTRATION1S 

FARM PROffiAM, AND IN MY OPINIOO TI-IAT IS ONE BIG REASON TI-IEY ARE. GOING TO 

VOTE DSVOCRATIC ON NoVEM3ER 5, 

lAsT YEAR EARL BtJTZ TRIED HIS BEST TO DESTROY TI-IE FLUE-Cl.RED 

TOBACCO PROGRAM, 

HE FINALLY BACKED Do.-lN, BUT HE HASN'T GIVEN lP, 

NORTH CAROLINA'S CoM-'JISSIOOER OF AGRICULTLRE JIM GRAHAM, l'.l-iO 

WITI-IOUT DOLBT IS ONE OF 1HE GREATEST FRIENDS 1HE FARMERS OF TI-IIS STATE HAVE 

EVER HAD, POINTED TI-IIS our NOT LONG AGO \'HEN HE SAID: 

"RECENT SPEECHES BY AGRICULTLRE SECRETARY EARL BtJTZ,,, 

HAVE INDICATED 11-IE DESIRE OF lHE ADMINISTRATION IN WASHINGTON TO 

ELIMINATE 1HE FLUE-Cl.RED TOBACCO PROffiAM,., THIS WAS TI-IREATENED LAST 

YEAR AND PRESSURE FRa>! INFLUENTIAL TOBACCO STATE SENATORS, 

CONGRESSMEN AND TOBACCO INTERESTS SUCCEEDED IN BLOCKING IT," 

THESE EFFORTS TO DESTROY TI-IE PROGRAM IN WASHINGTON CAME AT TI-IE SAME TIME TI-IAT 

NORTI-1 CAROLINIANS, INCLUDING CoMIIISSIONER GRAHAM, WERE SAYING TI-IAT lHE ALLOTMENT 

PROGRAM WAS WJRKING BETTER TI-IAN IT EVER HAD, 
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So IT rs OBVIOUS THAT THERE IS OOING TO BE A CONTINUING BATTLE TO 

KEEP TiiE TOBACCO PROGRAM ALIVE AND i'EIJ.., J 'VE PROMISED TO HELP LEAD THAT 

BATTLE, AND I HOPE You'u.. TEIJ.. THAT TO THE FOU<S AT HOl"E, 

TOBACCO IS NOT THE ONLY FARM PROGRAM LtIDER FI� FROM TiiE REPUBLICANS, 

G-lLY A i'EEK OR SO AGO, IN ANNOlNCING HIS PLAN TO CURE lHE NATION'S 

ECCl'JavtIC ILLS, PRESIDENT FORD HIMSELF WENT AFTER THE FARl"ER GAU.ING FOR AN 

END TO THE PEANUT, CoTTON, AND RICE PROGRAMS, f'1y OPPONENT IWfDIATELY 

ENIDRSED THE hl-lOLE PACKAGE, 

NEEDLESS TO SAY, TiiE PRESIDENT DIDN'T ASK lHE FARMERS WiAT lHEY THOUGHT 

C ABOUT IT BECAUSE HE KNEW WHAT THEY \'OULD SAY' HAD HE ASKED THEM, OR OUR 

U)'IL',1ISSIONER OF AGRICULTURE, THEY WOULD HAVE TOLD HIM lHAT IT WOULD CREATE 

ABSOLUTE CHAOS, Ml\KE IT HARDER FOR FARMERS TO OBTAIN FINANCING FOR PRODUCTION 

AND DRIVE ANOTiiER NAIL INTO TiiE COFFIN THE WASHINGTCl'J A™INISTRATION IS TRYING 

TO MAKE FOR lHE SMI\LL, SOUTHERN FAMILY FARl"ER, 

So TEIJ.. THE FOLKS AT HOl>E THAT IT'S AS CLEAR AS CLEAR CAN BE THAT lHE 

REPUBLICANS HAVE NO CCl'JCERN FOR lliE FARM PROGRAMS SO VITAL TO THE ECONQ'vtY OF 

lHIS STATE, IF THEY COULD GET TiiE VOTES TOGETHER IN TiiE CoNGRESS THEY \'OULD 

ABOLISH THE TOBACCO PROGRAM, THE PEANUT PROGRAM, THE COTTON PROGRAM AND I.NIX) 

THE ENTIRE FEDERAL AGRICULTLRAL PROGRAM, 
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TELL 01.R FARM PEOPLE 1HAT THE STAKES ARE HIGi THIS YEAR 

AND 1HAT IT IS MCRE I/'PORTANT THAN EYER 1HAT flORTH UIROLINA HAYE A 

DEmCRATIC SENATOR IN THE CoNGRESS \'A-1O WILL STAND UP AND FIGiT FOR THEM, 

Ir's FOR SI.RE 1HAT THE REPlBLICANS AREN'T GOING TO TrnN A HAND TO 

HELP NORTH CAROLINA FARMERS WI1H 1HE PRESIDENT HIMSELF NOW LEADING THE 

FIGiT AGAINST 1HEM, 

I lHINK WE OUGHT TO RE!l£M3ERJ TOOJ 1HAT AGRICIJLTI.RE IS A 

MO.INSTAY OF 01.R ECONOM'I' IN 1HIS STATE, IN NoR1H CARoLI� IF THE FARtlER 

SUFFERSJ EVERYONE SUFFERS--M::RCHANTS, PROFESSIONAL PEOPLEJ HOM:BUILDERS 

AND ALL 1HE REST, So REMIND 01.R FOLKS 1HAT EVERY NOR1H CAROLINIAN HAS AN 

(. IW'ORTANT STAKE IN PRESERVING OUR FARM PROGRAMS AND KEEPING 01.R AGRICULTI.RAL 

ECONOM'I' STRONG, 

(_ 

LET's TALK ABOUT TAXES FOR A MINUTE, THAT'S SOM::lHING EVERYBODY 

HAS ON 1HEIR MINDS AND WE OUGiT TO BE ABLE TO TELL 1HEM WHAT 1HE ADMINISTRATION 

IN WASHINGTON IS UP TO, 

Ir's REALLY PRETTY SIMPLE l'A-IEN YOU GET.RIGiT DO¼N TO IT, 

THEY ARE FOR PUTTING MORE TAXES ON 1HE SAME PEOPLE WiO ARE 

ALRENJY PAYING MORE 1HAN THEIR SHARE -- POOR AND MIDDLE INCOM:: WAGE EARNERS --

AND GIVING MORE TAX BREAKS TO THE CORPORATIONS, THIS IS WHAT PRESIDENT FoRD 

PROPOSED AND AGAIN M'I' OPPONENT QUICKLY ENOORSED IT, 
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I'VE BEEN CALLING FOR TAX FAIRNESS THROl.G-IOlIT THIS \'MOLE 

CAMPAIGN AND I 1HOl.G-IT SURELY TI-IAT 1HE PRESIDENT'S STATEJIENT 00 Ck:roBER 8 

WOULD BE A FIRST STEP TOMARD AO-!IEVING IT, 

I WAS WROOG, 

INSTEAD WE GOT A PROPOSAL TO PLACE A SURTAX ON SINGLE PEOPLE hl-lOSE 

INCOl'ES EXCEED $7,500 AND FAMILIES WI1H GROSS INCCM OF $]5,00), 

IN Mt' BOOK, TI-IAT IS .!:lQI TAX FAIRNESS, 

WI1H 1HE HIGlER PRICES IN THE GROCERY STORES, 1HE CL01HING STORES, 

AT 1HE GASOLINE STATIONS AND EVERYWiERE ELSE ANYTHING IS SOLD, ! DON'T BELIEVE 

1HAT PEOPLE WI.KING 1HIS KIND OF f'IONEY CAN AFFORD TO PAY MJRE TAXES 1HAN 1HEY 

ARE PAYING NOW, 

UNDER 1HIS PROPOSAL, IT IS PERFEC11.Y POSSIBLE FOR A PERSOO MIU<ING 

$100,000, TAKING ADVANTAGE OF EXISTING LOOPHOLES, NOT GILY TO PAY NO TAX, BlIT 

ALSO NO SURTAX, BECAUSE IF HIS TAX BILL IS ZERO, 1HEN FIVE PER CENT OF ZERO 

IS ZERO, 

UNDER THIS PROPOSAL, r'R, NIXON,UNDER THE FORMULA HE APPLIED TO HIS 

TAX RETURN, WOULD HAVE PAID NO TAX IF 1HE SURTAX HAD BEEN IN EFFECT 1HEN, 
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THERE HAVE BEEN SO/>£ w-io SAY iHE TAX SHOULD NOT BE APPLIED TO 

PERSONS MAKING LESS THAN �,(ID, AND l BELIEVE lHAT WOLtD MAKE IT t-mE 

EQUITABLE AND WOULD AFFECT iHOSE t-mE ABLE TO PAY, 

Bur LET 1'E TELL YOU SOfvElHING: l 'M NOT GOING TO SUPPORT P1JY.. 

SURTAX LNTIL SO/>£ OF iHE TAX LOOPHOLES HAVE BEEN CLOSED AND SOME PEOPLE w-1O 

HAVE BEEN PAYING LITTLE OR NOiHING START CARRYING iHEIR SHARE OF iHE LOAD 

AND PAYING iHEIR � WAY, 

0vER iHE YEARS, iHE AMOLNT OF MONEY lHAT INDIVIMLS HAVE PAID IN 

INCO/>E TAXES HAS SWELLED AT AN LNDUE RATE, w-lILE iHE MONEY PAID IN TAXES BY 

CORPORATIONS HAS DWIN!l..ED BY COMPARISON, 

foR INSTANCE, IN 1954, JUST 20 YEARS AGO, CORPORATIONS PAID 30,3 

PER CENT OF iHE TOTAL TAX; IN 1970, THEY PAID ONLY 16 PER CENT, 

CoNSIDER iHE FACT 1HAT 1HE INTERNAL REVENLE SERVICE REPORTED THAT 

IN 1972 THERE WERE l.()2 MRICANS w-lO MADE M)RE THAN $1()'.),COJ Bur PAID NO 

FEDERAL !NCO/>£ TAX, 

AND iHERE WERE FOLR PEOPLE IN iHIS COLNTRY w-1O MADE OVER A MILLION 

DOLLARS IN 1973 AND PAID NO TAXES, 

DoESN'T lHAT SOI.ND AS IF SO/>£ LOOPHOLES SHOULD BE CLOSED? 

lET's LOOK AT iHE OIL C(}IIPANIES, 



- JD -

IN 1973, 1HE NATION'S 19 LARGEST OIL COM'ANIES EARNED PROFITS OF 

$18 BILLION BEFORE TAXES, AND 1HEY PAID CORPORATE TAXES OF ONLY 6, 5  PER CENT, 

ASK 1HE PEOPLE YOU SEE EAOl DAY TO COM='ARE 1HAT TO 1HE PERCENT 1liE 

GOVERNl'ENT WI1HHOLDS FROM 11-IEIR PAYCHECKS, 

THEN, IF YOU WILL, TELL THEM 1HE DEt«RATIC PARTY AND YOUR CANDIDO.TE 

FOR 1HE UNITED STATES SENATE IS COM"IITTED TO CHANGING 1HIS AND WORKING FOR TAX 

FAIRNESS, 

l 1HINK YOU OUGHT TO REALIZE 1HAT 1HE OIL COMPANIES ARE NOT VIOLATING 

ANY LAW, 

UNDER PRESENT LAW, 1HEY ARE ALLOWED TO DEDUCT TAXES 1liEY PAY TO 

FOREIGN. GOVERNJIENTS FROM 1HEIR U, S, INCOJIE TAXES, YEAR AFTER YEAR, 11-IEY HAVE 

USED THESE CREDITS TO REDUCE 1HEIR INCOJIE TAXES BY AS MUCH AS 75 PER CENT, 

SHOULDN'T 1HAT BE CCRRECTED BEFORE WE START PUTTING 1'0RE TAXES ON 

1HE SINGLE FELL™ MllJ<ING $7,500 OR 1HE MARRIED COUPLE MIi.KING $15,00)? 

You KNOW, BIG CCRPORATIONS HISTORICALLY HAVE IX>NE WELL l.NDER 

REPUBLICAN NATIONAL ADMINISTRATIONS, 

So IT SHOULDN'T BE SURPRISING 1HAT IF ONE LOOKS AT 1HE PRESIDENT'S 

INFLATION FIGHTING PROGRAM 1HAT THEY ARE IDING WELL 1HERE TOO, 
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UNDER lHE PLAN, CORPORATE TAXES v,OlJLD BE CUT BY SOME $700 MILLION 

DURING 1HE FIRST YEAR, IT ,IS ESTIMATED lHAT Tr!E FIVE PER CENT SURTAX v,OlJLD 

COST CORPORATIONS $2,l BILLIONS, BUT INCREASING lHE INVEST!'ENT TAX CREDIT 

v,OULD DECREASE lHEIR TAXES BY $2,7 BILLI<l'l, AND All.Ot/ING lHEM TO DEDUCT 

PREFERRED STOCK DIVIDENDS W'.)lJLD SAVE lHEM ANOlHER $ID) MILLIOO, 

FL.RTHERMJRE, lHE REDUCTIONS. GIVEN CORPORATIOOS ARE PERMANENT 

1'.HILE 1HE SIRTAX IS TEMPORARY, ACCORDING TO lHE PRESIDENT, 

THE 1EMOCRATIC PAR1Y IS FULLY COM'-1ITTED TO BRINGING INFLATION 

UNDER COOTROL, EVERY RECENT POLL I HAVE SEEN INDICATES THAT lHE VOTERS 

BELIEVE DOOCRATS ARE BEST ABLE TO IXl JUST lHAT, AND WE ARE NOT MERELY BEING 

PARTISAN IN OPPOSING 1HE SURTAX, 

I Sit'PLY AM NOT WILLING TO START FIGiTING INFLATION BY IMPOSING A 

SIRTAX l+iICH ADDS TO THE BLRDENS OF lHOSE WiO ALREADY ARE CONTRIBUTING lHE MJST 

AND HIRTING lHE WORST, 

tLECTION DAY, TUESDAY NoVE�ER 5, IS JUST AROUND lHE CORNER, 

I CAN SAY IN ALL CANIXlR lHAT I'M OPTIMISTIC ABOUT A TREM=NIXJUS 

1EMOCRATIC VICTORY, 

BUT I ALSO KN!l'i lHAT WE HAVE A LOT OF WJRK TO IXl BETWEEN Nil'/ AND lHEN, 
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WE HAVE TO GET 1HE \'OR?J TO 1HE VOTERS ABOUT w-lAT 1HE ADMINISTRATION 

IN WASHINGTON IS UP TO AND LET 1HEM KNOW WiERE WE DEfvDCRATS STAND AND HOW 

It,p()RTANT IT IS THAT WE SEND DEt«RATS TO 1HE CoNGRESS, 

AND 1HEN WE MUST� SURE OlR PEOPLE VOTE ON ELECTION DAY, 

THIS IS 1HE TASK BEFORE US, THIS IS 1HE TASK WiICH YoLNG 1£MOCRATS 

1HROLGI 1HE YEARS HAVE BEEN SO SUCCESSFUL WI1H AND EARNED 1HEIR PLACE IN 

THE NOR1H CAROLINA DavocRATIC PARTY STRLCTlRE, 

THANK YOU FOR YOlR INTEREST AND EN1HUSIASM, THANK YOU FOR YOUR 

DEDICATION TO THE DEMJCRATIC PARTY AND ITS PRINCIPLES, 

AND LET t'E PERSONALLY TELL YOU HOW M.X:H I APPRECIATE YOUR HARD \'ORK 

ON BEHALF OF MY CANDIDACY FOR 1HE UNITED STATES SENATE, WE ARE GOING TO WIN 

AND WIN BIG ON NoVEJ>BER 5, 

------ ---- -


