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Parcel Appraisal Report 

  Project Name   
Shore Drive Redevelopment Proj est Project No. N.C. R-15__ 

  

122, 124, 126q-328, N. Greene St., #1,42,43, Greene St. Alley, Greenville,N.C. 
  

Je 5. Smith ee,  ‘Owner’s Address: 212_W+ Second St., Greenville,N.C, 
  Owner /rse¢   

  

  Title: Deed Book _ o- 13 _ Page 268 Date of Deed 10-5-20 LR.S. Stamps $__Done 

If Subject Property Sold Last 5 Yrs: 

  

  

        

    
  

  

  
  

  

      

Actual Consideration (Terms, etc.) : eben 

Verified by rise Capital Improvements Since Sale? $ abet 

Current Zoning : see brochure Lot Dimensions: 112 ft. x 124 ft. + Land Area 16,368 sq. ft. 
62° ft; x 40 TM 

Highest and Best Use to Which Property is Adaptable Residential 

ra 

Assessed Value: Land, $_201+00 Imps. $ 2151.00 Total $. 2,052.00.) it 
eeanetl Va’ ets tis 

Tax Rate gil el County Specia] Assessments $. 66 of County Annual Tax $ $7425 
      

    

rate is school tax. 

Report Unlawful Usage or Violation of Codes Sot Ordinances:   

  
  

  
  

owt “oe 

    

RECAPITULATION AND FINAL VALUE ESTIMATE: (See Attached Sheet) 

  

  

  

1. Value Indicated By Replacement Cost: - Total of sheets 2-7  ¢ 9,895.00 

2. Value Indicated By Income (Actual or Estimated) Total of sheets 2-7  g 8,840.00 

Total of sheets 2-7 ¢ 8,925.00 
  

  3. Value Indicated By Market Comparisons: —... 

REMARKS: The appraiser feels that the market approach is more reliable since 

some of the improvements are not rented and are much depreciated, 
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6,025.00 ‘Total $_.__ 8,925-00 
  

  
  

  

  

  
  

  
  

  

FINAL VALUE ESTIMATE: Land $.2:700-00 Imps. $ 
#%: | ra wa 

Date J anuary 22 : 1962 ) Appraiser LA Z : 4 

2 D. G. Nichols, Realtor 

Parcel No. Block 6, lot 2 Address Greenville, N, C, 
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DESCRIPTION OF IMPROVEMENTS 

(Use Separate Sheet for Each Major Structure) 

  

  

  

      

      

  

  
      

  

# 1 Greene St, Alley sheet 2 of 7 

Functions: _2esidential Construction: ___ frame __ No. Stories: __1 

Rooms: 2 No. Baths: 1 Inside Yes Bldg. Area: Enclosed __ 640 SQe be 5 yf 

Outside Porches 72 sq. ft. 

Foundation Concret piers peat space Elect. Yes. Age 40 yrs-s Condition _Yo9 POOF 
(estimated) 

If Remodeled When and How _ 7°" _ .... Remaining Useful Life —_- 10 yrs. 
  

    

VALUE INDICATED BY REPLACEMENT COST 

30 ft. yy 109 ft. @g 10.00 yo front foot g 300.00   
  

    Land: Size _.. 

Improvements: 

    Replacement Costs: _ O76 sq. ft. @ $ 6.00 /sq. ft. g 4,056.00 

    

  

  

  

  
  

Replacement Costs: =. 2-2 sq. ft. -@ 5 PR Panes ATs Rg 2S QE Danton ree 

Replacement: Costs: 2.45 Bae /sq. ft. $ A dP: Ce AR 

4,056.00 
Total Cost New All Improvements SERS 4 ve. 

Depreciation : 

Total $0. % g Oia, 

Depreciated Value Improvements - nt ER ORES SG Nec Sal Sat yd $ 80,00 are 

Indicated Value _ id Oe ea es See 
  

  

    

VALUE INDICATED BY INCOME 
(Use Actual Rents or Estimate if Not Rented) 

    

  
  

  

  

  

No. Units oa @ $. 5 200 /Unit (week) S . $ 260,00 yearly 

No. ‘Units <2. @°$ /Unit | : $ 

Total Rental Income $ 260.00 yearly 

indicated Value g 11040.00 

Gross Annual Multiplier 4. bgt 
  How Calculated?   

(If net income capitalized show calculations on separate sheet.) 

  
  

VALUE INDICATED BY RECENT SALES OR COMPARABLE PROPERTIES 

  

      

  

    

Sale : Sales Adjustments for Sale Date, Indicate Value 
Number Price Location, condition, utility of Subject 

13 $ 1,000.00 Total Adjustments + .3$100,00 5 1,100,00 

2 $ 3,000.00 Total Adjustments + $1,900.00 F 1,100.00 

| 1,100.00 
  Indicated Value 

Parcel No, __510¢k 6, Lot 2 
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DESCRIPTION OF IMPROVEMENTS 
(Use Separate Sheet for Each Major Structure) 

  
  

  

  

    

        

  

#2 Greene St. Alley sheet 3 of 7 

Functions: Residential Construction: __ *rame No. Stories: + 

Rooms: 2. No. Baths: 1 Inside Yes Bldg. Area: Enclosed 640 sq. ft. .- 

Outside Porches __72 SQ. ft. ae 

Foundation Concrete plersyeat space Elect... YS... ss Age 40 YrsS.Condition Very Poor 
(estimated 

If Remodeled When and How - eb Remaining Useful Life 10 years 
  

  
  

VALUE INDICATED BY REPLACEMENT COST 

        Land: Size 40 ft. x. 61 ft. @ $800  _ per front foot g 320,00 

Improvements: 

Replacement Costs: ee sq. ft. @ $__.. 6.00 /sq. ft. g 4,056.00 

    
  

  

    

  

Replacement Costs: _____ .. sq. ft. @ $__------+..--184, Te sed uo ei er 

Replacement Costs >: 2. sq. Pie @: $2 /sq. ft. $ Lass Sit eR RY. 

Total Cost New All Improvements g4 7056.00 

Depreciation : 

Total OF Fe g3 245-00 

Depreciated Value Improvements _ Sa nied ete Lie SUAS Oia a SI ES gs __ 811.00 i 

Indicated Value _ Bhs err 1) RRR Fle cand meee 
  

  
  

VALUE INDICATED BY INCOME 
(Use Actual Rents or Estimate if Not Rented) 

    

    
  

  

  

No. Units + | @ $. 2200 /Unit (Weekly) Lal $ 

No. Units... @ $ /Unit | $ 

Total Rental Income 5 200. A Aaa d 

indicated Value , | $ sad pasta i 

How Calculated? phir Beier: meee ere Sle ve     

(If net income capitalized show calculations on separate sheet.) 

  
  

VALUE INDICATED BY RECENT SALES OR COMPARABLE PROPERTIES 

  
      

  
    

  

Sale Sales Adjustments for Sale Date, Indicate Value 
Number Price Location, condition, utility of Subject 

13. ¢ 1,000.00 Total Adjustments + $150.00 s 1,150.00 

SBE 800,00 Total Adjustments - $1,900.00 g __ 1,100.00 

Indicated Value | Pe Log cated 

Parcel No. __Block 6, Lot 2 
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DESCRIPTION OF IMPROVEMENTS 
(Use Separate Sheet for Each Major Structure) 

  
  

  

    

      

  
        

  

#3 Greene St. Alley sheet 4 of 7 

Functions: 2esidential ‘Construction: __ frame _No. Stories: __+ 

Rooms: 3 No. Baths: hes Inside Bldg. Area: Enclosed Mi nas? 9 aba Parig® 

Outside. Porches wd Mb 

Foundation vor erere P aitales Heat ss da Elect. us Sign pe iyi wpe 40 J*S* Condition Ane ESE dcr 
*festimated 

If Remodeled When and How - aoers  ... Remaining Useful Life iy earn 
  

  
  
  

VALUE INDICATED BY REPLACEMENT COST 

          Land: Size __30_ft. x 109 ft. @g¢__10.00 per front foot ¢ 300.00 

Improvements: 

    Replacement Costs: OTS sq. ft. @ $ 6,00 /sq. ft. g 4,056.00 

  

  
  

  

  

    

  

  
  

    

    
  

  

Replacement Costs: ._ ___._ .. sq. ft. @ $ ee, ee ee Pe : 

hehiaecement Costs - 0 ee ea Bg It. ke ae eS 

Total Cost New All Improvements $490 56.00 

Depreciation : 

Total BO, 2% : g35245.00 

Depreciated Value Improvements $ $11.00 LAS 

Indicated Value | te Se ht See Pe TU SA Mee se tel 

VALUE INDICATED BY INCOME 
(Use Actual Rents or Estimate if Not Rented) 

No. Units 1. @ $220 rons, (week) C22 $ 

No. Units _... @ $ /Unit $ 

Total Rental Income $ 260.00 yearly 

indicated Value | $ 1,040.00   

How Calculated? _. Gross Annual Multiplier 4     

(If net income capitalized show calculations on separate sheet.) 

  
  

VALUE INDICATED BY RECENT SALES OR COMPARABLE PROPERTIES 

  
    

  
      

  

Sale Sales Adjustments for Sale Date, Indicate Value 
Number Price Location, condition, utility of Subject 

te ES ¢ 3,000.00 oo Total Adjustments - $1,900.00 $ 1,100.00 

13 g1,000,00 Total Adjustments + $10Q00 ¢___ 1,100.00 

Indicated Value ¢___ 1,100.00 

Parcel No, Block 6, Lot 2 
 



DESCRIPTION OF IMPROVEMENTS 
(Use Separate Sheet for Each Major Structure) 

  
  

  

  

    

    
  

  

  
  

  
  

        

  

  

  

    

  
  

122 N. Greene St. sheet 5 of 7 

Functions: . Residential Construction: _ frame No. Stories: __+ 

Rooms: 3. No. Baths: 1. _ Inside yes. Bldg. Area: Enclosed SOMO BG4 0 Be. 5 jo eS 

Outside Porches __72 Sq. ft. aes 

Foundation Concrete piers Heat _ Space Elect. YES Age 39 YTS esas poor 
(estimated) 

If Remodeled When and How . unknown «Remaining Useful Life ib yrs. 

3 VALUE INDICATED BY REPLACEMENT COST 

Land: Size _ 20 ft. xX 104 ft, @ $ 18.00 _ per _front foot af g 300.00 

Improvements: 

Replacement Costs: _ 67% us sq. ft. @ $ 6.00 es /sq. ft. g 4,056.00 

Replacement Cnetet 2. vn age FO OS ete ag BRS ee a 

Replbcamentosts 62 aes Te Bed eo by Oa Se 

Total Cost New All Improvements gh 90 56400 

Depreciation: 

Total 70 $30 % $ 2 $ 839 eG0- 

Depreciated Value Improvements Bord: See eo a os Joka ie te ee g___ 1217.00 JURE 

Indicated Value __. Sse te | ea eee $ 1,577.00     
  

  
  

VALUE INDICATED BY INCOME 
(Use Actual Rents or Estimate if Not Rented) 

    

    
  

  

  

4 

No. Units 2. @ $.5+0 run, (Weekly) bac :: 

No. Units. oo. es /Unit =) | 

Total Rental Income $ sea dai nis 

indicated Value . $ asec 

How Calculated? Gross Annual Multiplier 5 |     

(If net income capitalized show calculations on separate sheet.) 

  
  

VALUE INDICATED BY RECENT SALES OR COMPARABLE PROPERTIES 

  
      

  
      

  

Sale Sales Adjustments for Sale Date, Indicate Value 
Number Price Location, condition, utility of Subject 

2 $ 3,000.00 i Total Adjustments - $1,750.00 $ 1,250.00 

13 g 1,000.00 _ Total Adjustments + $300.00 g 1,300.00 

Indicated Value g 12300 “0 

Hassel Mo: Block 6, Lot 2 
 



124 N, Greene Street 

DESCRIPTION OF IMPROVEMENTS 

(Use Separate Sheet for Each Major Structure) 

sheet 6 of 7 

    
  

  

  

  

  

  

  

  

  

  
  

    

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  
  

  

Functions: _.Residential Construction: ___ frame No. Stories: + 

iain as aoa No. Baths: +. Inside YeS Bldg. Area: Enclosed OSs Lua oye 
Outside Porches _/< 84+ ft. 

Foundatiog te ee Heat “Space Blect. yeS Age 35yrSs_ Condition poor 
faotinated) 

If Remodeled When and How U2 known __... Remaining Useful Life _15_yrs- 

VALUE INDICATED BY REPLACEMENT COST 

Land: Size <2 ft. yx 104 ft. @ g 18.00_ Lau. per _front foot g 360.00 

Improvements: 

Replacement Costs: _ 676 sq. ft. @ ¢ 6.00 ae. /sq. ft. g 4,056.00 

Replacement Costs #2 St TEA@ Qa es /sai Tt; O 

Replacement: Costs: =... sq. ft..@ $22) 2202s. GI OE | ER COB WR Le 

Total Cost New All Improvements g #1056 -0 » 

Depreciation : 

Total 70. .% $2,839.00. 

Depreciated Value Improvements $ 1,217.00, 

Indicated Value Petes Bare ad CX ES so oe 

VALUE INDICATED BY INCOME 
(Use Actual Rents or Estimate if Not Rented) 

No. Units 2. @ $220 yunit (week) Cae $ 

No» Units 2.32) > /Unit $ 

Total Rental jeraihio. $ 260.00 yearly 

indicated Value $ 1,300.00   

    

  

  

    

    

      

    

  

ia, Cain atod? Gross Annual Multiplier 5 

(If net income capitalized show calculations on separate sheet.) 

VALUE INDICATED BY RECENT SALES OR COMPARABLE PROPERTIES 

Sale Sales Adjustments for Sale Date, Indicate Value 
Number Price Location, condition, utility of Subject 

2 $ 3,000.00 _Total Adjustments - $1,750.00 ¢g 1,250.00 

13 § 2.600,00 -- & Total Adjustments + $300.00 ¢ 1,300.00 

Indicated Value g_1, 300.00 

Parcel No. Block 6, Lot 2   

7"
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DESCRIPTION OF IMPROVEMENTS 

(Use Separate Sheet for Each Major Structure) , 

sheet 7 of 7 

  
  

  

      

        

  
  

  

  
  

  
  

    

  

  
  

  

  

  

  

  
  

    

    
  

  

  

126-125 N. Greene Street 

Functions: Residential Construction: __ ~rame No. Stories: * 

Rooms: 3) No. Baths: __& __ Inside Bldg. Area: Enclosed 930 sq. f t. (ground area) 

Outside __/&* Porches 220 84- b+ 

Foundation brick pliers Heat _ Space Elect. °° ern Fah Condition _Yety_ Poor 

If Remodeled When and How _ unknown - . Remaining Useful Life 1° YS* 

VALUE INDICATED BY REPLACEMENT COST 

Land: Size - 74 ft... KX 104 ft. @ $17.00 per front ft 00% gi,258.00 

Improvements: 

Replacsment Costa: 22065. aq, fee @'g_.20+00- sag: th g 2020908000 | 

Replacement: Costs? oa q. ft. @2 $222. D1 SE Se: CRMs Fae ee oe 

Replacement Costs: sq. ft. @ $2 ak (Bihe TD PS RN A ee 

Total Cost New All Improvements g¢ 10,650.00 

| Depreciation : 

Total 0: 2% g 84520000) 

Depreciated Value Improvements CE SP Er g 2130.00 

Indicated Value _ Be oak TH ORS GRE RTD Renae ee 2 g 3,388 BED ee 

VALUE INDICATED BY INCOME 
(Use Actual Rents or Estimate if Not Rented) 

No. Units 1. @ ¢ 10-00. -yunit (wot) 22 $ 

No. Units ...... @ $ /Unit : $ 

Total Rental Income $ 520.00 yearly 

indicated Value 7 —«§ 3,120.00 

How Calculated? Gross Annual Multiplier 6     
  

(If net income capitalized show calculations on separate sheet.) 

  
  

VALUE INDICATED BY RECENT SALES OR COMPARABLE PROPERTIES 

  
      

  
      

  

Sale Sales Adjustments for Sale Date, Indicate Value 
Number Price Location, condition, utility of Subject 

7 ES last cease  ‘Totel Adjustments - $500.00 g_31000,00 

Wg 5,500.00 Total Adjustments - $2,400.00 : 3,100.00 

Indicated Value 
« 3,000.00 

  Parcel-No. _Block 6, Lot 2
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CITY - COUNTY 

BUREAU °F IDENTI¥ ICATION
 

CREENVILLE, N. C. 

DATE 7-19-65 

TIME 2 py 

CASE # 
FILM ~ SPEED 

F-STOP WEATHER 

CAMERA 

WIT. 

p 674/538 

NAME 

PLACE 122 e. Green 

OFFENSE 

CHARGE 

OCCP. D.O.B. 

ADD. | 

BY L D. OFFICER 

Lte af , om Kerr
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CITY - COUNTY 

BUREAU OF IDENTIFICATION 

GREENVILLE, N. C. 

DATE 7-19-65 
TIME 2 Pm 
CASE # 
FILM SPEED 
F-STOP | WEATHER 
CAMERA 
wi T. piri 

NAME 

PLACE 126N. Grean 

- OFFENSE 

CHARGE 

OCCP. D.O.B. ; 

ADD. _ ° 
BY I. D. OFFICER 

Lte Jeo Le Kerr
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Shore Drive Redevelopment Project 

        
ct

 

4
 2) 

122 N. Greene Stree 

0 61931 0 

  

  

126 N, Greene Street > 126 & 128 N. Greene Street 

YH) 534 _— m (A duplex) 

    

D. G. Nichols, Realtor 
Greenville, N. C. 
Block 6, Lot 2
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Shore Drive Redevelopment Project 

N. GC. R-15 
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122 N. Greene Street 
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126 N. Greene Street 

punloe 

> 120.@ 2128 N. Greene Street 

(A duplex) 

  

™ 

D. G. Nichols, Realtor 
Greenville, N. ©. 

Block 6, Lot 2 

  

 



    

Shore Drive Redevelopment Project 
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  i 2 Greene St, Alley 
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# 3 Greene Street Alley 

plo! 5% 

D. G. Nichols, Realtor 
Greenville, N. C. 

Block 6, Lot 2 
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Shore Drive Redevelopment Project 
N. ote R=-15 

Wileleduup 
POI UF. Dy 

C42. Green Street Aled) 

         
Ct | Green Stiees Alley) 

ShoteDuive 
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QD Md. ecw a 
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# 1 Greene St. Alley | # 2 Greene St, Alley 

Do4| 534 061535 

C3 Coreen Sweet A\ley) 
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Shore DV 

pera S-(4- 
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# 3 Greene Street Alley 

ploT 536 

D. G. Nichols, Realtor 
Greenvilte, N.C. 

Bioek'6, Ist 2°.



  

  

  

  

  
  

    

BLOCK 6 - PARCEL 2 

A WEST APPRAISAL   

C2 
 



  

  

  

Block: 6 Parcel: 2 . 122, 124, 126 North Greene, 1, #2, #3 Greene St. Alley 

Property Owner: Mis. J. B. Smith | 

Address of Owner: 212 West Second 

Recordation of Title Conveyance: Book: Page: Reg. Pitt 

Tax Data: 

Appraised Value ~ Land: $1,504.00 imps.: $6,454.00 Total: $7,958.00 

Assessed Value <-tand: $ 501.00 imps.: $2,151.00 Total: $2,650.00 

1963 Tax Levy - $2,650.00 @ $3.71 per $100. = $98.32 

Unlawful condition, use or occupancy found: None known 

Special Assessment: None 

Rental Value of Property: Economic estimated $13] 50 oer month 

Rental Experience: Satisfactory 

Existing Utilities: Public water end sewer facilities pecsently available 

to the site are apparently adequate for epicihertoal 

tut inadequate for high concentration of exe in ence. 

Street eniesnieaties Greene Street, paved curks and gutters (50° right-of-way) 
Greene Street Alley (right-of-way unknown) 

Land included: 15,872 sq. ft. @ $0.25 per sq. ft. 
Land Comparables: 7; 18; 19 
Highest and Best Use: Rental Residential W/commercial potential 
Market Comparison Adjustments: 

Sale No. 8: $800.00; Lecation + 50%; Size and Cond. + 10%; Dater15%; 
Indicated Value $1,400.00 each. 

Sale No. 9: $1,500.00; Location + 10%; Size and Cond. - 10%; Date + 5%; 
indicated Value $1,575.00 each. 

Sale No. 14: $2,667.00 each; Location 0; Size and Cond. ~ 30%; Date 0; 
Indicated Value $1,890.00 each. 

A WEST APPRAISAL 
    

ee 
 



    

  

Frame Dwelling: 

COST APPROACH TO WALUE 

Living Area - 640 Sq. Ft. @$ 6.00 sq. ft. 
    

  

  

Porches “ 72 Sq. Ft.@$ 2.§0 sq. ft. 

- wart O25 sq. ft. 

GoncretexBlook 

Terrace - sq. ft. @ $ sq. ft. 
    

Total Estimated Reproduction Cost New 

Less: ee Depreciation 

Estimated Effective Age 

Estimated Remaining Economic Life 

Total Estimated Accrued Depreciation ( 89%) 

Indicated Depreciated Value of Dwelling 

Estimated Sedeeciaial Value of: 

1. Frame Detached Garage (__sq. ft.) 

z: 

3. 

Total - Other Improvements 

Estimated Depreciated Value of 

All Improvements 

Add: Land Value By Comparison 

40_ years 

10 years 

Indicated Val. of Subj. Prop. by Cost Approach to Value 

180.600 

$4,920.00 

$3,216.00 

$ 604.00 

See Summ. 

  A WEST APPRAISAL 
  

 



  

  

  

COST APPROACH TO WALUE 

Frame Dwelling: 

Living Area - 640 _Sq. Ft.@$ 6.90 8q. ft. 

    

    

Por ches - @§ Sq. Ft.@$ 2.50 «sq. ft. 

- Sq. Ft. @ $ sq. ft. 

Goncrete»Block 

Terrace - sq. ft. @ $ sq. ft. 
    

Total Estimated Reproduction Cost New 

Less: Accrued Depreciation 

Estimated Effective Age 42 years 

Estimated Remaining Economic Life iO years 

Total Estimated Accrued Depreciation (#° %) 

Indicated Depreciated Value of Dwelling 

Estimated Depreciated Value of: 

1. Frame Detached Garage (__sq. ft.) 

a 

<% 

Total - Other Improvements 

Estimated Depreciated Value of 

All Improvements 

_ Add: Land Value By Comparison - 

Indicated Val. of Subj. Prop. by Cost Approach to Value 

$3,840.00 

162.00 

$4,002.00 

$ 800.00 

See Summ. 

    
A WEST APPRAISAL  



  

  

  

  

  

Frame Dwelling: 

Living Area - j,384 Sq. Ft. @$6,00 

COST APPROACH TO WALUE 

sq. ft. 
    

Porches - 143. Sq. Ft.@$9.59 ‘8q. ft. 
  

- Sq. Ft. @ $ 
  

sq. ft. 
  

GoncretexBlock« 

Terrace - sq. ft. @ §$ 
  

sq. ft. 
  

Total Estimated Reproduction Cost New 

Less: Accrued Depreciation 

Estimated Effective Age 

Estimated Remaining Economic Life 

Total Estimated Accrued Depreciation ( ©0%) 

Indicated Depreciated Value of Dwelling 

Estimated Depreciated Value of: 

1. Frame Detached Garage (__sq. ft.) 

2. 

3. 

Total - Other Improvements 

Estimated Depreciated Value of 

All Improvements 

Add: Land Value By Comparison 

Indicated Val. of Subj. Prop. by Cost Approach to Value 

$7,104.00 

397 «95 

$7,461.90 

3767.00 

$1,492.00 

See Summ. 

    
A WEST APPRAISAL  



  

    

  

Frame Dwelling: 

Living Area - 645 
  

Porches - 65 Sq. Ft. @$ 2.50 sq. ft. 
  

- Sq. Fr. @ $ sq. ft. 
    

Terrace - sq. ft. @ $ sq. ft. 
    

Total Estimated Reproduction Cost New 

Less: Accrued Depreciation 

  

Estimated Effective Age 49 years 

Estimated Remaining Economic Life 10_ years 

Total Estimated Accrued Depreciation ( ©°%) 

Indicated Depreciated Value of Dwelling 

Estimated Depreciated Value of: 

1. Frame Detached Garage (__sq. ft.) 

aes 

3. 

Total - Other Improvements 

Estimated Depreciated Value of 

All Improvements 

Add: Land Value By Comparison 

Indicated Val. of Subj. Prop. by Cost Approach to Value 

COST APPROACH TO WALUE 

  

$4,002.00 

$3,292.00 

= a Pt 

800 7 oa 

See Summ. 

    
A WEST APPRAISAL  



  
  

  

  

COST APPROACH TO WALUE 

Frame Dwelling: 

Living Area - 972 Sq. Ft.@$ 6.00 sq. ft. 
  

Porches - 217 Sq. Ft. @ $2.50 = sq. ft. 
    

    

- Sq. Ft. @ $ sq. ft. 

2nd Floor ~ 736 sq. ft. & $4.25 sq. it. 

»Gonecreterdtock 

Terrace - : sas CG sq. ft. 
    

Total Estimated Reproduction Cost New 

Less: Accrued Depreciation 

Estimated Effective Age 45 years 

Estimated Remaining Economic Life s) years 

Total Estimated Accrued Depreciation (7° %) 

Indicated Depreciated Value of Dwelling 

Estimated Depreciated Value of: 

1. Frame Detached Garage (__sq. ft.) 

ye 

3. 

Total - Other Improvements 

Estimated Depreciated Value of 

All Improvements. 

Add: Land Value By Comparison 

Indicated Val. of Subj. Prop. by Cost Approach to Value 

35,832.00 

542.00 

3,778.00 

$10,352.00 

$ 9,317.00 

$1,035.90 

    
A WEST APPRAISAL  



  

  

COST APPROACH TO WALUE 

  

Frame Dwelling: 

Living Area - 660 Sq. Ft.@$6.00 _ sa. ft. 
  

Porches ~ 62 Sq. Ft.@$9.95 sq. ft. 
  

- Sq. Ft. @ $ sq. ft. 
    

GoncretexBlhock« 

Terrace - sq. ft. @ $ __8q. ft. 
    

Total Estimated Reproduction Cost New 

Less: Accrued Depreciation 

Estimated Effective Age 49 years 

Estimated Remaining Economic Life 10 years 

Total Estimated Accrued Depreciation ( 80%) 

Indicated Depreciated Value of Dwelling 

Estimated Depreciated Value of: 

1. Frame Detached Garage (__sq. ft.) 

ye 

3. 

Total - Other Improvements 

Estimated Depreciated Value of 

All Improvements 

Add: Land Value By Comparison 

Indicated Val. of Subj. Prop. by Cost Approach to Value   

$3, 960 ..00 

13.00 

$4,097.00 

3,277.00 

$ 820.00 

See Summ. 

    
A WEST APPRAISAL  



    

  

  

COST APPROACH TO WALUE 

Frame Dwelling: 

  

Living Area - 660 Sq. Ft.@$ 6.00 sq. ff. $3,960.00 

Porches - 62 Sq. Ft.@$ 9.95 sq. ft. 139.00 
  

- >: Sa. Ft. @$ sq. ft. 
  

    

GoncreteoBlock 

Terrace - sq. ft. @ $ sq. ft. 

Total Estimated Reproduction Cost New $4,097.00 

Less: Accrued Depreciation 

Estimated Effective Age _40 years 

Estimated Remaining Economic Life 10_years 

Total Estimated Accrued Depreciation (80 %) 3,277.00 

Indicated Depreciated Value of Dwelling $ 620.00 

Estimated Depreciated Value of: 

1. Frame Detached Garage (__sq. ft.) 

y $ 

3. 

Total - Other Improvements 

Estimated Depreciated Value of 

All Improvements See Summ. 

Add: Land Value By Comparison 

Indicated Val. of Subj. Prop. by Cost Approach to Value   
    

A WEST APPRAISAL



  

BLOCK 6, PARCEL 2 
SUMMARY OF WALUES 

  

Unit No. — Cost 

  

  

1 $ 820.00 

2 620.00 

3 1,935.00 

4 800.00 

5 1,472.00 

6 $00.00 

7 $04.00 

Total improvements $6,571.00 

Add: Land Value 4,900.00 

Total indicated Value . $10,571 .00 

Say $19,600.00 

Say   A WEST APPRAISAL 

$ 1,440.00 

1,440.00 

1,800.00 

1,760.00 

2,160.00 

1,760.00 

1,760.00 
  

$12, 120.00 

$12, 100.00 

    

eee 
 



  

INCOME APPROACH 

  

$ $1.50 Per Mo. Rental X $0 GRM = | $ 12,120.00 
    

  

  
  

Comparative Rental Properties No. 1; 3: 4; 2 

MARKET DATA APPROACH 

  

  

Sale No. Inferior App. Equal Superior 

8 a x 
7 K to x 

14 Xx       
  

Ind. Value By Market Comparison $ 11,200.00 
  

CORRELATION 

  

  

  

  

  

  

Indicated Value By Cost Approach $ 106,600.00 

‘Indicated Value By Income Approach $ 12,100.00 

Indicated Value By Market Approach $ 11,200.00 

| hereby certify that | have no past, present or contemplated interest in this property. 
The appraiser was allowed to inspect the property. It is my 
opinion that the market value of this property, as of December 6, 1963 is: 

3 ELEVEN THOUSAND TWO HUNDRED DOLLARS ~ $11,200.00. 

Respectfully submitted, 

George M. West 
Real Estate Appraiser   A WEST APPRAISAL      
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