
GENERAL INFORMATION 

LOCATION: 508 E. First Si OWNER: EB. C. Harri 
  

  

DEED BOOK AND PAGE NO.: __- jam Piti COUNTY, IRS STAMPS $ 
  

    

| 
DATE ACQUIRED: 9/12/56 Je C. Munford, We Do 
    

    

  

W 

TAX APPRAISED VALUE: LAND: + IMPROVEMENTS: $ 
$     TAX ASSESSED VALUE: LAND: is 2¢ eO0 + IMPROVEMENTS: 

COUNTY TAX RATE $ 1200 + CITY TAX RATE $__1¢81 = 
  

  
  

ZONING: Residentia 
  

GENERAL DESCRIPTION OF LAND: See Map & Supplemental Sheet 
  

  

GENERAL DESCRIPTION OF NEIGHBORHOOD: 
  

  

IMPROVEMENTS 

On site improvements: [see separate attached sheet for each item below] 

Depreciated replacement Gross annual 

Address cost [no land included] rental income 
  

  508 (Apt. 1 & 2) &. First s eI 
508 ( tf oy ? Tivet O+ 

1 
54696 200  1.,800,00 
5 365 vie 1,800.00 
  

  

$ 31,392.00 $ 2,600.00 ii. — 
  

  

  

  

  

  

  

  

  

  

APPROACHES TO VALUATION 

Depreciated Repreduction Costs [total from above] 
  

    
Land, by comparison, 28,600 s/f @ $ aliO per s/f 

Valuation by reproduction 

  

  

Comparable Sales Q 
é O é cod 

Compare to Sales 2 Ty Sy 9 in Sales Brochure; Degree of a sh cco sc 
° 4 \T 4 f Yan] 5 Omn et Yr n.a.Ff [Superior] [Equal] [Inferior]; Remarks: No apt. (Duplex) c¢ arable sales Average on DeSefe 
  

  

la nn - a a + ty rt i 3 a 
sale price the above comparables 37 cents. However, 7 ice _mé for grading, paving, 

- —- = —   

curb on parking area. 
  

Comparable Valuation Arrived at: 2:0 
  

Income Approach 
: 2 £600.00 

Gross annual rents from all units [see above] $ 3 3000 200 
  

  

Estimated future economic life of improvements : 2v yrs 

Recapture rate _ ~~. % + #=$+ Interestrate oo -—~-_ __10_ % Capitalization rate 
36,000 200 
  

Capitalized Value of entire parcel $ 

FINAL ESTIMATE OF VALUE OF ENTIRE PARCEL: 

After due consideration of the above reflected values, it is my opinion that value of this parcel is as follows: 

LAND VALUE $ Soe 10.00 
  

IMPROVEMENTS VALUE 2h: 5560.00 
  

TOTAL VALUE $ aE 
  

REMARKS: cee Supplemental Sheet 
  

  

    

PARCEL APPRAISAL, PROJECT NO. NC R15 PARCEL NO: 16~7 
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Signature of Appraiser 

JACK WALLACE, REALTOR, APPRAISER, GREENVILLE, N‘C.  



PHYSICAL IMPROVEMENTS WORKSHEET 

Block No: 16 Parcel 7 , Sub-Parcel 508 {1-2Dates Inspected 6-27-67 JW 
and initials of 
inspector: 

        

  

Address: 
  

Owner: 
  

Tenants: 
  

Rental Rate: $ 150,00 n : Gross annual Income: $ 1800.00 
      

Construction Data: 

General Type: _ 1 
Foundations: Flooring: 
Exterior Walls: ich Bathroom(s): ea. apt. 
Roof: 9 Condition: New Heat Source: Central - ea. apts 
No. Rooms: 2 BR, LR, Kit., Bath-each Hot Water: Yes 

Kitchen: _ Complete W/Cabinets 
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General Condition of building: (Excellent) (GOO8yX{ Fairy xKRGOGEKXCVEFYXPGGF\K 

Age of Building: New Yrs. Future Economic Life: 30 Yrs.   
  

Major Repairs needed; Nene 
  

  

  

  

No. Square Feet: lst floor 1680 , 2nd floor , basement 
Garage , Porches 128 , Total 1808 

      

      

Depreciation: Physical %, Functional 0 %, Economic 0 
      

Reproduction value: 
Total number square feet, include porches @ one half 
Estimated cost per s/f to reproduce new similar type 
Estimated reproduction costs 
Less depreciation, @ above rate 
Currently estimated reproduction value, after depreciation 

  

  

  

  

  

PHOTOGRA PH 

      

      

  
  

Parcel # 16-7   

Jack Wallace, Realtor, Appraiser, Greenville, N.C.  



PHYSICAL IMPROVEMENTS WORKSHEET 

Block No: 16 Parcel J, Sub-Parcel 508(3-) Dates Inspected 
        

and initials of 
inspector: 
  

Address: 
  

Owner: 
  

Tenants: 
  

Rental Rate: $ 150,00 per Mo. _: Gross annual Income: $ 
      

Construction Data: : 

General Type: _ 1-SB Duple Interior Walls: 
    

  
  

Foundations: __ Brick Flooring: © 

Exterior Walls: Brick Bathroom(s): 
    

Roof: _8 Condition: New Heat Source: . Centra e Apt. 
  

    

No. Rooms:2 BR, LR, Kit, Bath - each Hot Water: 
  

  
Kitchen: Complete W/Cabinets 
  

le ae he mee 

General Condition of building: (Excellent) (G66ayx({FainjorRadrjOWVerpPRoorp 

Age of Building: New Yrs. Future Economic Life: 30 Y¥e, 
    

Major Repairs needed; None 
  

  

  

  

  No. Square Feet: Ist floor 1680 , 2nd floor , basement 
    

Garage , Porches a , Total 1808       

Depreciation: Physical %, Functional 0 %, Economic O       

Reproduction value: 
Total number square feet, include porches @ one half 17h 

  

  

Estimated cost per s/f to reproduce new similar type $ 9.00 
Estimated reproduction costs 15 ,696400 

  

Less depreciation, @ above rate None 
  

  

Currently estimated reproduction value, after depreciation 15 ,696400 

PHOTOGRA PH SKETCH 
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Parcel # 16<7   

Jack Wallace, Realtor, Appraiser, Greenville, N.C.  
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NARRATIVE OCAPPRAISALY REPORT BY JACK WALLACE, REALTOR 

Supplemental Sheet = Parcel 16- 
PREPARED FOR: upplemental Sheet ~ Parcel 16-7 
  

Date; July 1, 1967 PAGE No. 
   



  

  

  

  

NARRATIVE APPRAISAL REPORT JACK WALLACE, REALTOR 
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ACCOUNT NO. RIVERS anp ASSOCIATES, Inc. 
CONSULTING ENGINEERS 

GREENVILLE NORTH CAROLINA 
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