Mr .Samuel Spencer,

President Southern Rallway

#80 Broadway, New York City,

I have the pleasurs of acknovledging the receipt of

an annual pass over the sSouthern Railway for the ensuing year

Please accept my thanks for this marked courtasy which 7 assure youw

the aompliments of the season and

1s highly appreciated. with
mv kindest personal regards, 1 am,

Yours very tralYy,




