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STOCKHOLDERS.

Sec. [—'The regular annual meeting of the
stockholders for the election of D11'ect0rs and for
such other business as shall be presented, shall be
held on the second Thursday of Jan'y., of each year
between the hours of ten and four. The Cashier
shall ngtify each stockholder 1n  writing of said
meeting at least ten days beforehand.

Sec. [/.—At all meetings of the stockholders
each share of stock shall be entitled to one vote,

AR &L
DIRELCLORS.

Sec. [.—'The affairs of the bank shall be man-
aged by a Board of Directors consisting of seven
persons including the President, a majority of
whom shall be residents of this state. They shall
be elected at the annual meeting of the stock-
holders, and remain in office until their successors
are elected and qualified, unless disqualified 1n the
meantime. The Presidentshall be a member of
the Board.

Sce. //.—Any vacancy 11 the Board - shall ]}L
filled by appointment by the remaining members
immediately after the vacancy occurs.
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IV share
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any way for

S2C: s I“:HC]
rectors shall he t]
right of at least
the Bank; and ] 1all not he hypothe
or pledged in any loan or debt.

See. [ —Regular meetings of the Board of
Directors shall be held every Tuesday if the same
be not g legal holiday.  The President or
OT any three Directors may call a special meeting
at any time he or they may deeq advisable. Tpe
Minutes of the Proceedings of ] meetings of the
Board and also of the stockholders shall be record.

ed by the Cashier in a book kept for the purpose,
S Ve The Board of Directors shaj once in
three months_ see fit— cause
411 €Xamination to pe made by g commuittez of
three of itg members of the moneys and securitjes
of the Bank compare 1ts assets and l1abilities witl
the accounts of the generg] ledeoer, ascertain
whether the accounts al€ properly Kept and that
the condition of the Bauk in g4I respects corres.
ponds therewith, and settle the accounts
Cashier, g report of which €Xamination and
ment shall be made at the next reoi]

the Board and recorded 111 the
ceedings,

SEC l“/—Any Ditector PCrsonally interested
11 any 1mportant business shall  withdraw fron

the meeting of the Board when it is taken up -for
consideration,

cated

and oftener if they
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ar meeting of
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Sec. VII.—No Director shall refi Lull} fron
- L : g : 1 : 0-. |
il ithdraw while business is pending un
voling or w ¢ i
less excused by the Board.

Sec. VIII.—The Cashier shall act as Secreltmst:
at all 1i1éetings of the stockholders '?H? | ]3811;( ¥
birectors unless otherwise provided by |
l'ﬁ‘-CtO;?-c /X.—The proceedings of the Board shall

(C. > 5 T,

: | .ept 1nviolably secret.
- >ntial, and shall be kep ,..
5 Coé‘:lﬁdil’l__tm}?our of the Directors shall be a
- fTL‘I L .

quorum to do busines

AN TR
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See. [.—The officers of this Banlk 511.:;1111I e a
DEE LR : ‘hier B K ECner:
President, Vice-President, Cashier, }1001 h;h}rlx’
: 2 n < O - '
and such other officers as the pronlp‘_[ 1;1;6 to be
;rfuvswdiou of the business may rt?q};'r .:ctorc; by
ISt ointed by the Board of re > DY
elected or app S be prescribed.
whom their several duties may be j
Arel:TE:
PRESIDENT. stadentt reside
[t shall be the duty of the Presidentto li d
o C & b s errs 0]'5‘ f_) E ]
at all meetings of the Board of Dm‘;tt,.ml at the
;nini*-:.’“er the laws of the Bank ::111(1_ L}t ; H;‘: gk
WL A ‘_-;-:l-‘ - Wilc
offrce at such time as may :b‘“" b o srally siuper-
ith the assistunce of the Directors generally s; ¢ ht
At LIC dssl st 2 : esent to
> tend the affairs of the Bank and shall pre e
111IENA S e A ROPS T aristate.
: al meetines of the Stockholders
the annual mee S ition of the Bank.
'nt showing fully the condition ice-President
3 - . UsS - . Taite BT - H S ol
llInLth( absence of the President the Vice-Pres
n the ab:
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shall perform all t o e A .
111 UICIIHJHCII;[S; (-t}] ‘}(])lﬁldutg:éh (;lo}ll{c{ s by the Bga_rd, in the penz}l-ty (‘);f‘ five thousand dol-
President pro tcn;,pm-é to ]301'1101;111{{ qf’.{ll‘“]‘lll _?1‘:—’61: a lars Coudlthuc(l 'ft?l' the imtl}h*l and honest _(11'1_5*-
ing theirabsence. The Pe-sida I‘_{mi C\EI_‘-:GS fillr- charge of his duties as an officer, and that 116“ ﬂ-'l}l
ident shall hold thei, Off;c(“:, f(;;lc“ peeubites: e t:.uthfullyhapply, account for and pay over al]
year tor which the Board of w]‘ﬁml tha ],e ,]C“”Qm mouneys, funds _zmd property ot every (EE‘SS‘I'IP‘EIOII
members, was elected ’ [aad : ‘*‘ > ”_1” : be that may come into his hands by virtue of his office.

» unless they shall resign,

become disqualified or be removed, and any vae:
=Y occuring m the office of Presi}deut | or S
President shall be filled by the rem I
ot the Board. :

en Vice-
AININg members

CASHIER AND OT‘IHER OFFIC

Sec. /—'The Cashier
shall be appointed to hold
pleasure of the Board of Directors.

‘ 15&'_ //.—'T'he Cashier shall be responsible for
5111}11}3 mouneys, tunds and valuablesg of' *]'L“. ‘if‘L (1)1
and shall give bond wit Security, to beL '11 ) ):_;ﬂlri:{
by the Board, in the penal sum of fifteen Ltllltl)u H L(I
dollars, conditioned for the faithful and hhonc *Lﬁh?lf
Ch.:ll‘;%'f_‘* thiﬁ duties as such Cashier :mtfl -tfzh‘ ( Ilb-
\\'1111:11th['1111y apply and :JC‘C‘('}HI]{’ (O ‘Illm* h
moneys, tunds and valuables. i,
A PGk R ) o 130()1{—];0.—;1){-1’ shall .be :esnor
.Fjlbl() for all such sums of money 1)1*'5 ‘)G*'E‘C'Sl:i(mﬂ
1‘}111(15 of every description as 111.:1{' i’li(;x:} 511" *M}d
time be: placed 1n his hands bx-f 1]}(;3_ quhili% Lﬂf
otherwise come under his contfnl as ]wo;;ﬁ_k e 10_1
and shall give bond with SeCurity t;"} l;(" :11}1;‘(3)1‘3;1{
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Sec. [—'The following 1s an impression of the
seal adopted by the Board of Directors of this Bank.
Sec. [/.—All transfers of real estate shall be
made by the Bank and under the seal thereof, in
accordance with the orders of the Board of Direct-
ors, and shall be signed by the President and
(Cashier. |
Sec. [//.—Whenever an 1ncrease of stock shall
be determined upon in accordance with the provis-
1ons of the articles of association of this Bank. it
shall be the duty of the Boaid to notify all the
stockholders of the same, and to cause a subscrip-
tion to be opened for such increase of capital: In
the 1increase of capital each stockholder shall have
the privilege ot subscribing for such number of
hares of the new stock as h2 may be entitled to
subscribe for according to his existing stock in the
bBank. If any stockholder should fail tc subscribe
lor the amount of stock to which he may be entit-
led, the Board of Directors may determine what
disposition shall be made of the privilege of sub-
scribng for the unsubscribed stock.

o
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Sec. IV.—'This Bank shall be open for busi-
ness from nine o'clock A. M., until three o'clock

P. M.. of each day of the year excepting Sundays

and days recognized by the laws of this state as
legal holidays.

Sec. V.—There shall be a finance committee
consisting of the President, Cashier and three I1-
rectors appoiuted by the Board every twelve
months, to continue to act until succeeded, who
chall have power to discount and purchase bills,
notes and other evidences of debt, and to buy and
sell bills of exchange, and who shall at each
regular meeting of the Board of Directors
make a report of all bills, notes and other
evidences of debt purchased by them for
the Bank since their last previousreport. The
personel of the inance cominittee may be changed
by an affirmative vote of a majority of the tull
Board of Directors present at any regular meeting.
No loan or discount shall be negotiated over the
objection of any two Directors on the finance com-
mittee. without the consent of a majority of the
full Board of Directors.

See. 1V [—The stock of this Bank shall not be
assigned, transferred or hypothecated except on
tlie books of the Bank, and a transfer book shall be
provided in which all assignments, transfers and
hypothecations of stock shall be made.

Sor. VII—Transfers of stock shall not be
suspeuded preparatory to the declaration of divi
dends, and unless an agreement to the contrary

=
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shall be expressed 1n the assignments. dividends
shall be paid to the stockholder in whose name
the stock shall stand at the date of the declaration

- of dividends.

Sec. VIII.—Certificates of stock signed by the
President and Cashier and under the seal of the
Bank, may be issued to stockholders, when fully
paid up, and the certificates shall state upon the
face thereof, that the stock 1s transferable only
upon the books of the Bank, and when stock is
thus transferred the certificates thereof shall be
returned to the Bank and cancelled and new cer-
tificates issued.

Sec. /X.—All the current expenses of the
Bank shall be paid by the Cashier, who shall (very
three months, or oftener if required to do so, make
to the Board a detailed statement thereof.

Sec. X.—All contracts shall be signed by the
President or Cashier or both when so directed bv
the Board, provided no contract involving more
than one hundred dollars shall be valid unless
signed by both President and Casaier. All checks
and drafts shall be signed by the President or
Cashier.

Sce. X/.—'The following shall be the crder of
business at all meetings of the Directors:
1. Reading, correcting and settling the min-
utes of the last meeting.
2. The report of the Cashier presented and con-

sidered.
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3. Report of committees presented and con-
sidered.
4. Unhnnished business of last meeting.
5. Any other business of the Board.

See, X//.—The President, Cashier and sub-
ordinate officers shall be allowed to borrow mno
money from this Bank, either directly or 1ndirect-
ly, and no money ﬂlh..ll e loaned upon their en-
dor se .ucut

X///.—These By-Laws may be changed
Or ”tmuhlcd only by the affirmative vote of five
sevenths of the Directors, and such changes and
illlltll{llll""ﬂt% shall be submitted in writing at a
meeting of the Board of Directors. held at least two
weeks bf.non;-:* the meeting at which the vote shall
be taken, and it-shall be the duty of the Cashier to
notity each Director of the fact, that such changes
or amendments will be voted on at said meeting.
v e B L
B3 e 25 Bl R

Sce. 7.—'This Bank shall reserve to itselt the
richt to refuse the deposit of any person or persons
whenever such refusal shall be deemed neccessary
or expedient.

See. 17.—1The Bank, when expedient shall re-
celve deposits 1 sums of not less than one dollar
and may 1ssue ILLLII}L‘n for same by entry 1n  pass
books to ‘:f;:- furnished to depositors by the Ba K

See. 177 —The Bank reserves the to itself th
right mlulum, depositors to withd‘mw ‘f‘*pmlh
at any time upon thirty days notice tothem.
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SURPLUS AND DIVIDENDS.

Sec. 1.—The Directors at their first regular
meeting in January and July of each vear shall
decide what dividend of profits for the preceding
six months shall be paid to the stockholders of
this Bank on the amount of their capital stock.

Sec. . 171.—The Cashier ot this Bank shall re-
port to the Directors at such meetings in January
and July in each year, the probable pmhta of the

>ank for the preceding six months, and such re-

port shall be entered in the record of said meet-
1ngs.

Sec. 177.—No dividend of profits shall be de-
clared by which the surplus fund of the Bank,
arising from the profits of the Bank shall be re-
duced below four percentum per annum of the
capital stock of the Bank.

Sec. rv.—The salaries of Cashier and Book-
keeper shall be paid at the end of each month by

a check drawn by the Cashier and endorsed by the
President.










